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B OYNE CITY agenda packels & minutes for each board

LOCAL DEVELOPMENT FINANCE AUTHORITY

Monday, July 21, 2014-following the EDC meeting at Precision Edge
1448 LexaMar Drive, Boyne City, MI 49712

1. CALL MEETING TO ORDER

2. ROLL CALL
Excused Absences

3. READING AND APPROVAL OF MINUTES
Approval of the May 12, 2014 meeting minutes

4. HEARING CITIZENS PRESENT (ON NON-AGENDA ITEMS)
5. CORRESPONDENCE
6. REPORTS OF OFFICERS, BOARDS, AND STANDING COMMITTEES

6. UNFINISHED BUSINESS
a. Drainage Study Update
b. Board Vacancy

7. NEW BUSINESS
a. Audit Results
b. TIF Funding
c. 2015-16 Budget
d. Adoption of 2015 meeting calendar
e. Other

8. GOOD OF THE ORDER

9. ANNOUNCEMENT
The next regular meeting is scheduled for Januvary 12, 2015

10. ADJOURNMENTS

.........................................................................................................................................................................




Approved:

MEETING OF MINUTES OF THE BOYNE CITY LOCAL DEVELOBMENT FINANCE
May 12, 2014

CALL TO ORDER

ROLL CALL Present:  Kelly Bellant, Michael Cain, M

and Ralph Gillett
Absent:  Pat Anzell. Richard Copeland, afid Jog

MEETING ATTENDANCE Staff:

Public: Seven
EXCUSED ABSENCES

MOTION

APPROVAL OF
MINUTES

MOTION
UNFINISHED BUS

NEW BUSINESS
Boyne City Robotic
Presentation

ion -,the/$ame sk;lls needed to become the creative sc1ent1ﬁc and technologxcal
f_t‘tfme After boald discussmn Frledl 1ch moved Bellant seconded PASSED

ge study update: Larry Fox of C2AE talked with the board regarding about the three

hasas of the project. The estimated cost of the whole project is 825,000 with a 10%

~contingency. As the board had not received any material on the project at this time, it was
decided to at least get the project started. Friedrich moved Cortright second PASSED

. UNANIMOUSLY to retain C2AE and approve the design phase of 44,800,

Drainage study llpciat

Resignation

Gillette read a letter of resignation from Richard Copeland. Cain moved Friedrich
seconded PASSED UNANIMOUSLY to accept the letter of resignation from Richard
Copeland with regret.

Board Member Application 6 j16m was tabled; waiting for additional applications to be submitted.

Local Development Finance Authority May 12, 2014



Fab Lab update

GOOD OF THE ORDER

NEXT MEETING

ADJOURNMENT

The Fab Lab has held two functions at North Central Michigan College, with their training
lab, and has been utilized at Precision Edge and the high school. It is available to any
business to utilize for training. It will be rolled out to the public at an upcoming Stroll the
Streets.

None

The next meeting of the Local Development Finance Authéi‘rity is séhieduled for Monday, July
7, 2014, ; -

The May 12, 2014 Local Development Finance Authority"‘: ias adjourned at 1:09 p.m.

Pete Friedrich, LDFA Secretary

:Seeley, Recording Secretary

Local Development Finance Authority May 12, 2014



CITY OF BOYNE CITY
CHARLEVIOX COUNTY, MICHIGAN
ANNUAL FINANCIAL REPORT

YEAR ENDED APRIL 30, 2014

s




ASSETS
Current Assets
Cash & Cash Equivalents
Accounts Receivable
Inveritories
Prepaid Tiems'
Total Current Assets
Noncurrent Asseis
Capital Assets not being Depreciated
Capital Assets being Depreciated
Total Assets
LIABILITIES
Current Liabilities
Accounts Payable’
Payroll-Liabilities
Customer Deposits
* Accrued Inferest
Uneamed Revenue
Current Portion of Long-term Debt
Total Current Liabilities
Noncurrent Liabilities
Long-term Debt
Compensated Absences
Total Liabilities- .
DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue - _
Total Deferred iflows of Resources '
NET POSITION - -
Net Investment in Capital Assets
Restricted for: -
Housing Commission
Unrestricted .
Total Net Position

: -

City of Boyne City -
Combining Statement of Net Position -

Component Units
April 30, 2014
Local Boyne City - A
Downtown Development Housing
Development Finance Commission Total Component
Authority Authority 9/30/2013 Units
$ 121,605 § 994,480 § 118,427 $ 1,234,512-
- - 12,311 12,311
- -- 15,621 15,621
- - 12,154 12,154
121,605 994,430 158,513 1,274,598
- 291,419 796,267 1,087,686
1,880,742 1,312,374 583,758 3,776,874
2,002,347 2,598,273 1,538,538 6,139,158
5,867 - 12,318 18,185
532 -- 59,972 60,504
= -- 24,082 24,082
-- -- 68 68
-- - 1,471 1,471
6,235 47,961 15,190 69,386
12,634 47,961 113,101 173,696
20,360 - 54,866 75,226
-~ - 6,426 . 6,426 .
32,994 47,961 174,393 255,348
-- - . 9,700 9,700
-~ - 9,700 | 9,700
1,854,147 1,555,832 1,309,969 4,719,948
- 2,583 2,583
- 115,206 994,480 41,893 1,151,579
$ 1,269,353 § 2,550,312 $ 1,354,445 3§ 5,874,110

=27 -

The Notes to the Financial Statments are an integral part of these Financial Statements



I
City of Boyne City ‘ 1l
Combining Statement of Activities WL
Component Units 1 ‘
For the Year Ended April 30, 2014 jH
PR
IJ' il
' , i
- Local Boyne City
. Downtown Development Housing . Total A
Development Finance Commission Component . e
Authority Authority 9/30/2013 Units
penses .
alth & Welfare § - 3 - 8 590,245 § 590,245
puninity & Eeonomic Development 287,591 ~ 57,522 - 345,113 Rk
srest Expense 1,095 2,827 - 3,022 A
préciation Expense 126,959 42,149 104,354 273,462 G !
“otal Expenses 415,645 102,498 694,599 T 1,212,742
ygram Revenues - . Al ;
arges for servicesS 89,705 - 236,637 326,342 e
erating Grants and Contributions 11,532 - 350,921 362,453 - I
sital Grants and Contributions -- - -- - i3
‘vtal Program Revenues 101,237 - 587,558 688,795 !
let Program Revenues (Expenses) ' {314,408) (102,498) (107,041} (523,947) HIEIA
neral Revenue ‘ i N Al
perty Taxes 278,319 225,698 - 504,017 i
estment Income (Loss) 2 - (1,584) (1,582)
ler ‘ - - 64086 64,086 ;
‘otal General Revenes™ - 278,321 225,698 62,502 566,521 RiE
‘hange in Net Position : (36,087) 123,200 (44,539) ’ 42,574 A
: Position at Beginning of Period 2,005,440 2,427,112 1,651,466 6,084,018 B |
or Period Adjustment (See Housing Commission . 4
org) - - (252,482) (252,482) bl
- Position at Beginning of Period - Restated 2,005,440 2,427,112 1,398,984 5,831,536
' Position at End of Period : 5 1,969,353 § 2,550,312 & 1,354,445 3 5,874,110

The Notes to the Financial Statments ate an integral part of these Financial Statements : ;_
- : ' -28 - i
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DDA Transparency Legislation
Introduced Today, In Committee
Tomorrow

Posted on September 23, 2014 by Nikki Brown

Rep. Eileen Kowall has introduced legislation to require more transparency and limit some
TIF fund operations of Downtown Development Authorities. HB 5856 (Kowall DDA Act
Legislation (4)) is significantly different than Draft 1 we posted about last week. HB 5856
would do the following:

1. Definition of Public Services and states a DDA can spend money on increased levels
of public services that the municipality is not providing within the downtown district.

2. Adds language stating the intent of the legislature in the DDA act of what a downtown
is:

A. DDAs intended to revitalize and develop downtown areas with intensive private and
public capital investment that are densely settled commercial cores that serve as
social, economic and cultural centers.

B. Downtowns are multifunctional geographically contiguous spaces where residents
can shop, dine, live, worship, access government, and be entertained, and that are
compact and walkable and serve as a defining characteristic for the community's
overall sense of place.

3. Adds abillities within a development district such as demolish, reconstruct, develop,
redevelop, operate, repair, maintain, improve, etc. Also adds in environmental
remediation of property as an eligible activity.

4. States all documents for the DDA (budget, audit, minutes, plans, etc) must be on
either the DDAs website or the muni's website.

5. Requires an annual meeting of the DDA to which other taxing jurisdictions are invited
to and allowed to speak on DDA specific issues.

6. TIF reports that are currently submitted to state must also be submitted to the other
faxing jurisdictions.

7. Adds significant that must be a part of the TIF report including:

Value of projects

Number of businesses established and left area

Other funds aside from TIF used for projects

Job growth

Growth in creation of businesses and existing businesses
Vacancy rates

Residential growth
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